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ƿǁƚƥ�ƨƫƊȏȁȁ�ȅȁơȁƨƫ�ƨǳ�ǹơǁƢǰăȇǂǯ��ơƽ�ǵƨǯƨȇ�ňƢȀȈƳ�ȆǘǻƨƳ�ǊăȈƯ�ƨǳ�ǹƢǯƨȈȇƨǼȈǔǼƥ�ȅǃơȁ
ƢȈǇȁȁÊǁ� ƨǳ� ƨǘƴăȈƥ� ȁȂƥƨǿ� ǹƢȈǻơƽ�ǖǻƧƽ�ĿƢǷ� ǹƢǯƨȇ� �����ǹƢǯƨƬăȈǋ� ȁ� ǹƢƫƧǂǧƢƟ� ƢĔƨƫ�
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ƥ� ƽƢȇǃ� ƨǳ� ǹƢƫƧǂǧƢƟ�ȂǯƧȁ� ǹƢȇ� ǁƢǰƫƨǷǄƻ� ȂǯƧȁ� Ǒ� ǹƢǯƨǻƢƻǁƢǯ� ȁ� ƨǗǁƢǯ� ƨǳ� ƨȇơƽ� ǹȁȂ
ƧȁƧǁƨǯǀǫƢƯ���ǹƢǯƨƫƊȏȁȁ�ȅƨǼȈǔǻƨǗ�ȁ�ǹƢǷƢǇ��ǹơȁƢȈƯ�ňƢǋ�ƨƥ�ǹƢǋ�ǹƨǯƧƽ�ǁƢǯ�ǹƢƫƧǂǧƢƟ

ǹơȁƨƟ� ŖǇƧƽ� ǁƨǇ� ƨǳ� ƧȁơǂǼăȈǿ� ǵƨǿǁƨƥ� ��ĿƢǷ� ƨǳ� ǹȁơǂǯ� ǉƨƥ� ăĺ� ǹƢƫƧǂǧƢƟ� ǵƊȏƨƥ
ǹơƾǘǻƧƽ� 

 
ȅƧȁƨƟ�ǊăȈƯ� ơƽ�ȁȁƽǂƥơǁ�ȆƊǳƢǇ� ƨǳ�ǵƊȏƨƥ�ƧȁȂǓ�ǹƽǁơȂƻ�Ȇƻǂǻ�ƩƢǰƥ� ăȆƯ�ƪǇƧƽ�ǖǻƨƳ�

�ƧȁƨƊǳƢǷ�ňƢƫƧǂǧƢƟ�ǺȇǂƫǃơȂƼȈƬǋƢƟ�ȁ�ǺȇǂƬǋƢƥ�ƽǂǯ�ȅơȁ�ƹǂǻ�ȅƧȁƧǁƨǇ�ƨǻȁȂǓ��ăȅǁƨǇ
�ňȏƢƫ� ȁ� ȅǃơȁƿǁƚƥ� ȅƿƽ� ƨǳ� ǹƨǰƥ� ǹơƾǻƢǌȈƯƚƻ� ȁ� ǹƨǰƥ� ȆǇƢȈǇ� ȅǁƢǯ� ȅȁȁǃƧǁƢƟ

ȅǁȁȂƥƢƟ�� �ƧȁƨƊǳƢǷ� ňƢŶƢƻ� řȇǁƨƯơÊǁ� ��ƩƢƯȁȁƽ� ȁ� ǹȁȂƥ� ƽƢȇǃ� ƨǳ� ȁ� ƾǻƨǇ� ȅƧǁƨƯ
ǻȁȂƥƨǻơȁƨǳ� ǃơȁƢȈƳ� řăȇȂǋ� ǺȇƾǻƨǓ� ƨǳ� ƩǂǗ� ȅÊǂǗ� ƢǿƧȁǁƨǿ� �ȁȂƥ� ơƽƧȁƨ� ���ƢǈǷƨǻ

ƢȈǻƢŭƨƟ��ƢǈǻƧǁƨǧ��ƢȈǻƢƬȇǁƨƥ���    
 

�ƨǳ�ǺǼǼăȇǂǔưƥ�ȅƾǻƧȂȇƨƯ�ƨȇ�ň�ǅƨƥ�ƨǷƨƟ� ƢĔƨƫ�ǹȁȂƦƬǌȇƨǘăȈƫ�Ƨȁƨǳ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ
�ǺǻơȂƫƢǻ� ǹƢȇƧǁƢǯ� ǵƨƥ� ǹȁȂƦƬǌȇƨǘăȈƫ� ǉƧȁƨǳ� �ǹƢǗǁǃƢƥ� ȆǯƢƫ� ǹƢȇ� ǮǋȂǯ� ȅǁơǃƢƥ� ǱƨǗ

ǻƧȁƧǁơȂƻ�ƨǼăȈƥ�ǁơǃƢƥ�Ȇƻǂ� �Ǻȇǁƚǘƥ�ƩƨƊǳȁƧƽ�ļƨǇƢȈǇ�ƨƬǈȇȂăȈƯ� ��ňƢǼăȈǿ�ƪǇƧƽƨƥ�ƚƥ
ƧȁƨƫƢǰƥ�ǹơȁơǂǧ�ǹơƾǘǻƧƽ�ƨǳ�ǹƽǂǯ�ȅǁơƾǋƨƥ�ĿƢǷ�ȅǃơȂƻơƽ�ƪăȈƥƧƽ�ǁƢǰăȇǂǯ�řȈǓ�ƨǷƨƟ� 

 



�ƩƢƥƨƻ�ƪăȈǔƥ�ƧȂăȇǁƨƥ�ƨȇƧȂăȈǋ�ǵƨƟ�ǹƢƫƊȏȁȁ�ȅȁơȁƨƫ�ƨǳ�ǹƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ȅǁƢȇǂƥ�ƨƬǈȇȂăȈƯ
�ƨƥ�ȅȁƢǼăȈƯ�ƨǳ�ƪăȈƥǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ƚƥ�ǹơƾǘǻƧƽ�ĿƢǷ�ňƢǼăȈȀƬǇƧƽ� ��ƪăȈƥƧƽ�ƧƿƙÊǁ�ǵƨƟ

�ȅƿƙÊǁ� ȁ� ǹƢſƨƥȁƢǿ� ȆųƢǷƢƟ� ƚƥ� ơƾƫƢƥƨƻ� ƨǳ� ƪăȈƥ� ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ� ŖǌƯȁƢǿ� ȅƿƙÊǁ
�ȅƊȏƢƟ� ǂăȇƿ� ƨǳ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ňȁȂƥȁơǂƼǰăȇǁ� ȅǄăȈǿ� ƨƥ� ƪăȈƥ� ƨȇƧȁƨǻȁȂǓơƾăȈƯ

ơƾǷǄȈǳƢȈǇƚǇ� 
 

ǵƨǯƨȇ�ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ 
 

ƿƙÊǁǹƢƫƧǂǧƢƟ�ȅ 
�ǮăȇǁƢȇÊǂƥ� ƢĔƨƫ�ƪǈȈǳƢȈǇƚǇ�ňƢƫƧǂǧƢƟ� ȆǷƨǿȁȁƽ� ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ� ȅƧǂǘǻƚǯ� ȅǁƢȇÊǂƥ
�ȅƿƙÊǁ� ňƽǂǰǻƢǌȈǻ� ƪǇƧƽ� ǁƨǇ� ƨǳ� ȁȂƥ� ǹȁȂƥǁȁȂǇ� ȂǰƊǳƨƥ� �ǃƨǣƢǯ� ǁƨǇ� ƨǳ� ȁȂƥƨǻ

� ƨǳ� ǹƢƫƧǂǧƢƟ��� � ȆǇǁƢǷ� ȅ����ȁȂƥƨǻ� ƨǻơǂăȇȂǯ� ȆǰăȇǁƢȇÊǂƥ� ƧƿƙÊǁ� ǵƨƟ� ňƢǻơƽ� �� ơƽ��
ƥ�ǹƢŶƢǯƨȈǻƢŭƨƟ�ăȅÊǁȁƢǿ�ȁ�ȅȁȁǀăȈǷ�ȆǰăȇƿƙÊǁ�ȅƧȁƨƟ�ǁƨƥ�ƨǳ�ƽǁơǀƦƊǳƨǿ�ǹƢȇƧƿƙÊǁ�ǵƨƟ�ƨȇƚ

ňƢŭƨƟ�ȅƢȇǁƢƬȈǳƙǂƯ�ƚƥ�ȁȂƥ�ǖǻǂǗ�����ȆǋÊǁƚǋ�ȅƿƙÊǁ��ǅǁƢǷ�ȅ�����ȆǰȈǳƨǷ��ȁȂƥ�
�ƚƥ� ȅǁƧȁƢǷƨƳ� ȅǁơƾǯƨǓ� ȅǄăȈǿ� ƚƥ� ƊňƧƽơƽǄăȇǁ� ƧǁƢǓƢǻ� ǁƢƳ� śǷƨǯƨȇ� ƚƥ� ƢȈǇȁǂƯ

ȅǁƢƬȈǳƙǂƯ� řȇǁƨƯơǁ� ňơƾƊǳƨǿǁƨǇ� ȆǇǂƫ� ƨǳ� ǹƢȇƧȁƨǼƬǈƻǁȁȁƽ��ȁƨƟ� ŖǇơǁƧȁƢǻ� ƨǳ�
�ƚƥ�ȁȂƥ�ǭƨȇƢƫƧǁƨǇ�ƨǯ��ƧȁƨȇȁȂƥ�ǃƨǘǋƢƯ�ȅ�ƊŅ�ǂƫơȁƽ�ǮƊǳƨƻ�ƨƥ�ȅȁȂƥơƽ�ƨǯ�ȅƨǻƢǻƢŻƨƯ

ǹƢƫƧǂǧƢƟ�ňơƾǘǻƧƽ�řȈǇƢǻ�ȆũƧǁ�ƨƥ� 
 

�ȅơȁƽ���ƨǳ�ǹƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ňƽǂǰƬǇȁǁƽ�ȁ�ǹƽǂǯƧƽƢǷƢƟƚƻ�ƚƥ�ǹƢǋƚǰăȈƫ��ȅǁƧȂȈǻƨƳ�ȅ
ƢǈǷƨǻ�ȁ�ƢȈǻƢŭƨƟ��ƽ�ǹƢȈǻȐȈƯ�ƧȁƨǰăȈƯ�ȁȁƽǁƨǿ�ǹơȁƨƟ�ǹƢȇ�ǺăȈƊǳƨƥ��ǹơƾǻƢǌȈƯƚƻ�ƚƥ�ƪǋǁơ

ȅǁƨǗƨǷƢǻƿƙÊǁ�ƨƥ� ƢǿƧȁǁƨǿ��ǵƧƽ�ƨƥ�ȁ�ƨƫȁȁ�ƨƥ� ơƽ� ��ȅƿƙÊǁ�ƨǳ�ǁƨƥ�ǭƨȇƨƬǧƨǿ�ȅǁȁƧƽ�ƨǳ
ƾǻƢȇƨǘǻƢȇơǁ� ǅȁȂǻƨǷƢǻƿƙǁ� ȁȁƽ� ǹƢƫƧǂǧƢƟ� ��ȁ� ƢȈǻƢŭƨƟ� ƨǳ� ǹƢƫƧǂǧƢƟ� ňơƾǘǻƧƽ� ĿƢǷ

ƢǈǷƨǻ� ƨǳ� ǹƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ��ȅƿƙÊǁ� ƚƥ� ǹȁȂƥơǂǯ� ǹƢƻǁƨƫ� ǹȁȂƥ� ǖǻƧÊǁƨǷƨǿ� ȅǁƢƫȁ
ƢƟǹƢƫƧǂǧ�����ǹƢƫƧǂǧƢƟ� ȁ� ǹƢǷƨǳǁƨƯ�� ��ňƨǷȂųƨƟ� ȆǋȁƧÊǁ� ȁ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ

�ňơȁƧǁƢǋ��� � � � � � � � ��ƩƨǇƢȈǇ� ƊǱƨǗ�ƨǳ�ƨȇƨǿ�ǹƢȇ�ȆǰăȇƾǻƧȂȇƨƯ�ȆǓ�ƧȁƨƊǳƢǷ�ňƢǷ�ņƢƻ���
ƾƬǿ���ơƽ�ƢǘƊǳƨǷƚǯ�ƨǳ�ȁ�ǹƢǷƨǳǁƨƯ�ƨǳ�ǹƢƫƧǂǧƢƟ�ňƢǈǯƨȇ�ȅƨǳƨǇƨǷ�ȅƽǁȁƨƥ�ȅƧȁƨǻơƾǰăȈǳ����

ǌȈǻ� ƪǇƧƽ� ǹƢǯƧǁƢƫȁ� ȅȁơȁƨƫǹƨǯƧƽ� ƊǱƢƻ� ǹƢǷƨǿ�ňƢ� ��ǹƢǷƨǳǁƨƯ� ƨƬǈȇȂăȈƯ� ȅȁơȁƨƫ� ƨƥ
ǹƢƫƧǂǧƢƟ�ňơƾǘǻƧƽ�ĿƢǷ�ňƾǻƢƯƨǇ�ƨƥ�Ƨȁƨǻƨȇƨǰƥ�ļơǂǯȂŻƽ�ǂƫƢȇǃ� 



 
�ȆƊǳƢǇ�ƨǳ����ơǂǯƢƯǁƨƥ�ǹƢȀȈƳ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ǁƢƳ�śǷƨǯƨȇ�ƚƥ�ơƽ����ȁ�ǺƫȁƨǯǁƨǇ�ƨǯ

ȁȂƥ�ǹƢǯƨƫơȁƢƟ�ȁȂǷƨǿ�ňƢǼăȈǿ�ƪǇƧƽ�ƨƥ��ƢƟ�ȅƿƙÊǁ�ƢǈǷƨǻ�ȁ�ƢȈǻƢŭƨƟ�ƨǳ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧ
� ȅǃǁƨǳƧƽ� ȁ� ơƽƧƽ� ȆǬƊǴƥ� ƢȇǁƧƽ� ȂǯƧȁ� �ơǂƻƧƾăȇǁƨƥ� ƧȁƨǻȂƥƚǯ�ǮăȈǼăȇȂǋ� ȁȂǷƨǿ� ƨǳ� ����ƨǳ

�ƨǳ� ơȁơƽ� ăȅȁƨǳ� �ǮƊǳƨƻ�ƨǳ�ǹȁȂƥ� ÊǂƯ�ǹƢǯƨǳƚǿ� �ǹƢǯƧƾǻȂǗ�ƨǳ� Ƣƫƨǿ�ǹƢǯƨǯȁȂǔƥ�ƨǰǓƙǁƢǋ
ǹƢƫƧǂǧƢƟ�ƨƥ�ǹƧƾƥ�ǹƢȈǻƢǯƢǘăȈƳ�ơǂǯƧƽ�ȁƢȈƯ�ňơǁƢǰăȇǂǯ� 

 
ƥ� � ǁƢƳ� ǵƨǯƨȇ� ƧȁƨƟ� ƧȁƨȈȇƢȈǼƊǳƽ� ƨƥǹǂăȈǘǋÊǁƚǋ� ƨǯ� ơƾǻƢȈǻƢǌȈǻ� ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� ȁȂ��

�ƨǳ� ƧǁƨǇȁƢǿ� ƢǿƧȁǁƨǿ� �ǮăȇǁƢƳ� ƚƥ� ǹƢǯƨǳƢǼǷ� ǱƨǗ� ƨǳ� ǹȁȂƥ� ƧȁƨƊǳƢǷ� ƨǳ� ǹƢǯƧȁƢȈƯ
�ǵƢǫƨǋǁƨǇ�ňƢǯƨǻơƾǻƢǌȈƯƚƻ� ǺȇǂƫƧǁȁƨǗ� ȁ� ǹƢǯƧȁƨǻȂƥƚǯ� ƨǻȁȂǓƧƽ� ǹƢǯƧȁơǂǻǃƨǧƨǫ

� ƨǯ� ƪǈƼăȇǁƨƥ� ǹƢȇ��ˬ���ȁȂƥ� ǁơƾǋƨƥ�ǅƨǯ�� �ǳ� ǹƢǯƨſȁǁƽ� ơƽƧƽ� Ņȁƨǿ�ǆȈǳƚƯ�ƨ
ƧȁƨǻƢƬǇƧȁ� ǹƢȇȁȁǁƨƥȁȁÊǁ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ǵƊȏƨƥ� �ăřăȈƬǈƥ� ǹơǁƧƾǻƢǌȈƯƚƻ� ��ǵƨǳ

�ȅǁƢǯȁƢǿ� ȁ�ļƨǷǁƢȇ� ƢĔƨƫ� ƩǂǗơǁ� ȅƨǼƬǋÊǁ� ǺăȇȂƻ� ǵƨƟ� ȅƧȁƨƟ� �ǊăȈƯ� ƨƫƢǿ� ȅƧȁơƽȁȁÊǁ
ǹȁȂƥ�ǹƢǯƨƬǈȈǳƢȈǇƚǇ�ƧǁƢƬǻƢǷƨǳǁƨƯ� 

 
� ȆƊǳƢǇ� ƨǳ����� ȅƿƙÊǁ� ƚƥ� ơǁƚǗ� ǹƢȀȈƳ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ơƽ�ǅƢǷ� ȅ� �ƧƿƙÊǁ� ǵƨƟ�

ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ňƢǋƚǰăȈƫ�ȁ�ƩƢƥƨƻ�ƚƥ�ƨƬăȇÊǁƨǗƧƽ� 
 

�ƨȇ�ȅǁȁȁǁƧǃ�ǹƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ƢȇƢƟ 

 
ȁȂƥƨǿ�ȅǁƨǯ�ǵƢǇǁƨǇ�ȆǰăȈǷƢǯƢƟ�ƢƯȁǁȁƨƟ�ƨǳ�ȁ�ƢǰȇǂǷƨƟ�ƨǳ�ǹƢƫƧǂǧƢƟ�ȅƿƙÊǁ���ơƽ�ŖǇơǁ�ƨǳ

�ƚƥ� ƧȁƨƫƢǰƥ� ǭƨȇ� ȅǁƢǰǻƢǇƢƟ� ƨǳ� Śƥ� ȅǃơȁƿǁƚƥ� ňƢǷƨǳǁƨƯ� ƨǳ� ȁȂƥƨǻ� ǅƨǯ� ƨǻơƽ� ǭƨȇ
ǳ�ƽȂƻƢȇ�ǹơǁƢǰăȇǂǯǹƢƫƧǂǧƢƟ�ňƢǯƨȇ�ȅǃơȂƻơƽ�ȅǁƨƦǷơǁƨƥ�ƨǳ�Ʃơƾƥ�ǹƢǌȈǻ�ļƧȁơǂǇǂưăȈ��

�ȆǋÊǁƚǋ� ňơƽȁȁÊǁ� ƨǳ� ȁȂƥƨǻ� ȆǇǂƫ� ȅǃơȁƿǁƚƥ� ơƽƨǷƧƽǁƨǇ� ȁƨǳ� ȅƧȁƨƟ� ǁƨƥƨǳ
ŖǈȈǳƢȈǇƚǇ� 

 
�ȅǃơȂăȈǋ� � ǂƬǘǻǂǗ� ȅȁȂǷƨǿ� ƨǳ� �ƢǼăȈǿ� ƪǇƧƽ� ƨƥ� ȆǰăȈƬǋ� ƾǻƨǓ� ǹƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ǵƊȏƨƥ

Ƿƨǯ� ƨǯ� ǹȁȂƥ� ƨǻƢƫƧǂǧƢƟ� ăȅǁȁƢǿ� ȁƨƟ�ňƾǻơƿȁǁȁƽǂǯƧƽ� ǹƢȈȈǇƢȈǇ�ȅǁƢǯ� ǺȇǂƬ� ��ƨǻƢǷƨƟ
��ǹƢǯƧȁƨǻȁȂƥƚǯ� ƨǳ� ǹƽǂǯ� ȅǁơƾǋƨƥ� ƚƥ� ȁȂƥ� ǭƨȇ� ȅǁơƾǋƚǿ� ȂǰƊǳƨƥ� �ǹȁȂƥƨǻ� ǭƨǷƚǯ

ǹƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ƚƥ� ǹƢǯƨǷƢǻƿƙǁ� �ƨǰǴȈǷƢǻ� �ǁƨƬǇƚƯ� �ǹơƾǻƢǌȈƯƚƻ� ��ȂǯƢƫƨǿ



� ƨǯ� ƧȁƧƽǂǯƧƽ� Śƥ� ȅơȁ� ǁƢǰăȇǂǯ� ļƧǂǧƢƟ� ǺȇǂƫȁȂƫȁƨǯơȁƽ��ƨǷƨƟ� �ƨȇƨǸăȈƟ� ȅƿƙÊǁ� ƨǷƨƟ
Ɵ� ŅƢǜȈƬǈȈǛƧǁƢǰăȇǂǯ� ňƢƫƧǂǧƢ� �ǹƢǯƨǻơƾǻƢǌȈƯƚƻ� ȁƧȁƨǻȁȂƥƚǯ� ƚƥ� ȁȂǓƧƽ� ƨƊǳƨƯ� ƨƥ��

� ƨǳ�ǭƨȇ� ǁƨǿ� ȅơȁƽ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ��ƨƥ� ǹȁȂƥƧƽ� ƪǇƧȂȇƨƯ� ǂƫƢȇǃ� ǹƢƫƧǂǧƢƟ� �
ǹȁȂǓƧƽ� ǊăȈƯ� ȁƧǁƨƥ� ǹƢǯƨȇ� ȅǁƢǰăȇǂǯ� ƨȇ� ŖăȈǯƨȇ� ȁ� ǹƢǯƨƬǈȈǳƢȈǇƚǇ� ƨƫǁƢƯ��

ǋƚǿ��ȁȂǓƧƽ�ǹȁȂƥ�ǂƬǋƢƥ�ȁƧǁƨƥ�ǹƢȈǟǃƧȁ�ǹƢǯƧȁơǂƼǰăȇÊǁƽǂǯƧƽ�ȅƨǋƨǗ�ȆǇƢȈǇ�ȅǁƢȈ� 
 

ȁȁǁ� ƨƬǈƻ� ȅǂƫ� ȆǰăȈǯǁƨƟ� ǹƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ��ŖǌƯȁƢǿ� ňƽǂǯǄăȈǿƨƥ� ǊȇȁƨƟ
ȁȂƥ� ǹơǁƢǰăȇǂǯ� ŖǈȈǳƢǻȂȈǇƢǻǁƨƬǻƨƟ� ��ƨƫƊȏȁȁ� ňƢǯƨƫǁƢƯ� ơƽ� ļƨƦȇƢƫ� ȆũƧǁȂăȇǁ� ƨǳ

ƽǂǯƧƽ�ǁƚǗȂǳƢƟ�ǹƢȈǇƢƥȁƨǈǫ�ŖǌǗ�ƨƥ��ǹƢǯƧǃơȁƢȈƳ���ƚƥ�ǹȁȂǓƧƽ�ǹƢǯƨȈǻƢŭƨƟ�ăȅǁȁƢǿ
ƢȈǻƢƬȇǁƨƥ� �ÊǁȁƢǿƾǻƨǳƚǿ�ƚƥ�ǹȁȂǓƧƽ�ǹƢǯƧǄȈǴǘǼȈƟ� ăȅ���ƾƬǿ� ��ňơǁƢǰăȇǂǯ�řȈǓ�ļƨăȈǯƨȇ

�ƨƥ� ȅǁƢƬȈǳƙǂƯ� ȅǄăȈǿƨƥ� ȆǰăȈƫƢƥƨƻ� ƨȇƧȁƨƟ� ȅƢǻƢǷ�ǉƨǷƨƟ� ȁȂƥƧƽ� ǄăȈǿ� ƨƥ� ǂƫƢȇǃ� ǹƢȀȈƳ
ƨȇơƽ�ǹȁȂǓ�ǊăȈƯȁƧǁƨƥ�ƨǳ�ŖǌǗ� 

 
ȁȂƥ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ňƢǋƚǰăȈƫ� ȅƧȁƢǓǁƨǇ� ƨǻƢǷƨƟ� ��ňƢƫƧǂǧƢƟ� ňƢǋƚǰăȈƫ

ǵƨǳ� ǁƢǰăȇǂǯ�ňơǁƢǰăȇǂǯ�ňȁȂƥȁơǂƼǰăȇǁ� ȁ�ȅǁƢȈǋƚǿ� ƨƥ�ƩƢǯƧƽ� ǂƫƢȇǃ�ȆǯƨǷƚǯ� ơƽƧƿƙǁ�
ƩƧǂǧƢƟ� ��ǵƨƟ�ňƾǻƢȇƨǗ� ǺƫȁƨǯǁƨǇ� ƨƥ� ƚƥ� ƚƻȁƨƬǇơǁ� ȅǁơƾǋƨƥ� ƨȇƧȁƨƟ� ȅƢǻƢǷ�ǉƨǷƨƟ

ǁƢǰăȇǂǯ�řȈǓ�ƚƥ�ǂƬǋƢƥ�ȆǰăȈǻƢȇƿ�ȅȁƢǼăȈƯ�ƨǳ�ƨƫƢƥƨƻ�� 
 

ƢȈǇȁȁÊǁ�ƨǳ�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȅƿƙÊǁ 
 

�ȆƊǳƢǇ�ƨǳ����ƢƟ�ǁƢƳ�śǷƨǯƨȇ�ƚƥ��ƨǳ�ǹȁȂƥ�ǁơƾǋƨƥ�ƢȈǇȁȁÊǁ�ƨǳ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧ��ȅƿƙÊǁ
ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�� ��ƪǈȇȂȇƧƽ� ǵǄȇǁơǄȈƫ� ƨǯ� �ȁȂƥ� ƧȁƨǻȁȂƥǁƢǘǻƧǁƨƥ� ļƢǯ� �ƨƫƢǯ� ȁƨƟ

ơƽ�ňơȁǁƧȁƢǓ�ƨǳ�ƪăȇǂǗơǁ�ǹơǁƢȈƫȂƳ�ȁ�ǹơǁƢǰăȇǂǯ���Śƥ�ǮăȇǁƚƳ�ǒȈǿ�ƨƥ�ƪǈȇȂȇƧƽ�ƽȂƻƢȇ
� ȆǸȈǇơǁƨǷ� ƨǳ� �ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� �ȈƯƚƻ� ȅƧȂăȈǋ� ƨƥƧȁƨǻƨǯƨǻ� ǹơƾǻƢǌ� ��ǵƊȏƨƥ

ǹǂăȈǘƥ� ňƢȀȈƳ� ȅƿƙÊǁ� ȆǘǻƨǿƢƟ� ǹƢȈǻơȂƫ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ňȁȂƥȁơǂƼǰăȇÊǁ� ��ȁȁƽǁƨǿ
ǁƢǰăȇǂǯ� řȈǓ� ȆȇƢǇƢȇ� ȅƨǷƢǻƿƙÊǁ�����ȆǓƚǳ� ȁ� ǹƢǯƨǰȈǧƨǌǳƨƥ� ȅơƾǛơǂƯ

ǹƢǯƨǰȈǧƨǌǻƨǷ���ǹƢȀȈƳ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ƨƥ� ƩƧǁƢƥƨǇ� ƽơǃƨƥơƽ� ǹƢȇǁƢƫȁ� �����ȅǁƢƫȁ�
ǳ� ȆǇȁȂǻ� ǹƢȇ�ļƨƦȇƢƫ�ňƢƫƧǂǧƢƟ� ȅƧȁƨǼƫȁȁǄƥ� ȁƢǻ� ƨǳ� ƧǁƢȇƽ� ǹƢȇƢǘăȈƳ� ȅƨǻơȁƨƟ� ǁƨǇ� ƨ

ƨǻơȁƨǳ�ǹƢȈăȇÊǁȁƢǿ�ƚƥ�ǹƽǁƢǻ�ǵƢȇƨƯ�ƢǿƧȁǁƨǿ��ǁƢǰăȇǂǯ��śƬǯǃ�ơǁȐǯ�ȁ�ǲƦȈƥ���� 
 



ơŚǗƧƽ�ǹƢǯƧȁƨǻȁȂƥƚǯ�ƨƥ�ƨǘăȇǁ�ƨǯ�ȅƨǻƢǷȂǋ�ƨƊǳƢǇȁƨǳ���ƧǁƢǰăȇǂǯ�ȁƨƟ�ƽơǂǗƙǂƬƯ�ƨǳ�ǵƊȏƨƥ
ƢǷƨƳ�ȅǁƚǯ�ǹȁȂƥ�ļǁƢƯ�ȆǷơƾǻƨƟ�ƨǯ�ȅƨǻƢƫƧǂǧƢƟ�ǁƨǇ�ƨǳ�ƪǈƻƧƾǰăȇǁ�ǹƢȇǁƧȁ��ȅƨǳƨǇƨǷ

ǹƢƫƧǂǧƢƟ� �� ƧȁƧǁȁȁƿ� ƨǻȁȂǓ�ȁȂƥ� ǆǰȈƯƚǯ���ȆȇƢǇƢȇƢǻ� ȆǓ� ǁƨǗƨƟ� ƨǻơȁƨǻȂƥƚǯ� ǵƨƟ
ǮƊǳƨƻ�ƨǳ�ƩƢǿƧƽ�ǹƢȇƨŦ�ȅȁơȁƨƫ�ƨƥ�ǹƢǯƨǳƚǿ�ǵƊȏƨƥ��ǹȁȂƥ���ǹƢȈǇƢƥ�ļǁƢƯ�ňƢǯƨǷơƾǻƨƟ

ƽǂǯƧƽ�ǉƨǰǌăȈƯ���ƨǻƢȇ�ȆǯƊȏƢǓ�ǵƨƟ�ǵƊȏƨƥ�ǹơǂƻơƽ��ƚǯ�ȅǂǗơǁƚƻ�ƨƥ�ǹƢǯƧȁƨǻȁȂƥƚǯ�ȆȇƢƫ
ǹơǀăȈƥƨƫȁ� ƨǳ� ƩǂǗ� ȅƨǘăȇǁ� ƨǻơǁƨǰƫȂǯǁƨǇ� ǆȈǳƚƯ� ƊļƢǯ� ƩƢȀăȈƯ� ǹƢȇ� ��ƨƫȁƨǯ� ƢǿƧȁǁƨǿ

ǹƢǯƧȁƨǻȁȂƥƚǯ�ňơǁƨǯƨǈǫ�řƫǂǗ�ȁ�ƨǋƧǁƨǿ�ȁ�ǹƾǻƢǇǂƫ� ��ļƨƦȇƢƫ�ȁ�ǹǃƨǷ�ȆǯƨȇƢǻƢǷ
�ǂăȇƿ� ƨǳ� ǹƨƥƧƽ�ȅǁƨǇƨƥ� ǹƢȇƿ� ǹơȁƨƟ� �ƢȈǇȁȁÊǁ�ňƢƫƧǂǧƢƟ� ǹƢȀȈƳ�ňơǁƢǰăȇǂǯ� ƚƥ� ȁȂƥƨǿ

Ȉƫ�ȅƨǻơǁƨǰƫȂǯǁƨǇ�ļƊȏƨǇƧƽ�ǹƢȇƚƥ�ƨǯ�ǭƨȇƨǘăȇÊǁ�ǁƨǿ�ƨƥ�Ǻƥ�ƪǇƧȂȇƨƯ�ƨƬǈȇȂăȈƯ�ǵǄȇǁơǄ
ǹƢȀȈƳ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ňƽǂƥƧȂăȇǁƨƥ�ȁ�ŔǌȇƨǗ�ƚƥ�ăȅǂǯƧƽ���ƨǳ�ƚƥ�ȁȂƥ�ǮăȈǷƢȇƨƯ�ƨǷƨƟ

ǹơƽ�ƧǁơƾăȈǇ�ƨǳ�ȁ�ǹơƾǼȇǃ�ȅǁơǄƫ�ļƊȏƨǇƧƽ�ǂăȇƿ�ƨǳ�ƢȈǇȁȁÊǁ�ňƢǈǳƨǿ�ȁƨƻ���ļƊȏƨǇƧƽÈ�ĺ
ƻ�ȁ�ƩƢƥƨƻ�ƨǳ�ļƨȇơǃƢƟ�ǹơǁƢǰăȇǂǯ�řƬǋȂǯ�ƨǳǹơƾǻƢǌȈƯƚ� 

 
� ȆƊǳƢǇ� ƨǳ����� ơƽ��ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� �ơǂƼǰăȇǁ� ǂƬǋƢƥ� ƢȈǇȁȁÊǁ� ƨǳ� ��ȁȁƽǁƨǿ

ƨǯƨǸȈǇơǁƨǷ� ƨƥ� ƾǻƢȇƨǗơǁ� ǹƢȇƚƻ� ňȁȂƥ� ƪǇƧȂȇƨƯ� ǹơǁƢǰăȇǂǯ� ȅƨǷƢǻƿƙÊǁ� ��ňƢȈăȇǁȁƢǿ
�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȅƿƙÊǁ�ƚƥ�ƪǋƨǓ�ǹƢȇǁơȁƿƽ�ȁ�ŖƻƨǇ�ǮăȈƊǳƨǗ� ƨǸăȈƟ� ��ƪǇƧƽ�ǁƨƥƨǳ

�ǆȈǳƚƯ�ňơƽǁƧȂăȈƫǹƨƼƦăȇǁƨƥ�ǹơƾǻƢǌȈƯƚƻ�ňơȂƫ�ǹƢȇƨǻ�ǹơȁƨƟ��ƨǳ�ǹȁȂƥ�ǁơƾǋƨƥ�ȅƨǻơȁƨƟ
� ňơƾǻƢǌȈƯƚƻ�ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� �ȅǁơǄƫ� ňƢǯƨǻơƾǼȇǃ� ƨǳ� ƧȁƨȈȈǼȈƥ� ǹƢȇƚƻ��

ƽǁƢǇ� ȅǁȁȂǯƢƥ� ȅƨǻơȁƧÊǁ� ǹƢȇƨƥǁƙǃ� ǂƫơȁƽ� ƢǿƧȁǁƨǿ� �� Ȇſȁǁƽ� ��ňơƾǘǻƧƽ� ȅȁƢǼăȈƯ� ƨǳ
ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ��Ɵ�ȅƚǿ�ƧȁȂƥ�ŖǋȁǂǇ�ƨƥ�ƨǷƨƟ�řȈǳƢǷơǁ�ƚƥ�ƪăȈƥ�ǮăȇǃơȁƨǘǻƢƥ�ȅƧȁƨ

ȆǇơǂǯȂƫȂƟ� 
 

�ȆǘǻƨƳ�ňơǁȁƧƽ�ƨǳ�ǹƢȀȈƳ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ
ơƽ�ŖǈȈǳƢȇǂưǸȈƟ 

 
�ȅƨǇƧǁƨǯ�ƨǻȁȂƥ�ǹƢƫƊȏȁȁ�ȅȁơȁƨƫ�ƨǳ�ǁƢǰăȇǂǯ�řȈǓ��ƩƢǿ�ȆȇƢƫƚǯ�ǵƨǯƨȇ�ňƢȀȈƳ�ȆǘǻƨƳ

ƨǘǻƨƳ� ǵƨƟ���� ��ňƊȏƢǇ����-������ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ��ȅǃơǁƢǻ� ƨǗȁơǁƢƫ� ƨǳ
ƥƨǋȁƧǁ� ǵƨƥ� ǹȁȂ�����ļǁƢƯ� řȈǻơȁǂăȈƫ� ǹƢǷƨǿ� ƪǈȈǳƢȈǇƚǇ� ňƢƫƧǂǧƢƟ� ȆƯƨǓ� ȆƊǳƢƥ



� řȇǁƚǗ� ƚƥ� ȁȂƥƨǿ� ǹƢȇƢȈǇȁȁÊǁ� ȆǰȈǧƨǌǳƨƥ��ňƢƫƧǂǧƢƟ� ňơƾǻƢǌȈƯƚƻ� ƚƥ� ǅǁƢǷ� ȅ
ǖǻƨƳ� ȅƿƽ� ƨǳ� ǁƢǰăȇǂǯ� ��ƨǳ� ȁƢȈǻƢŭƨƟ� ƨǳ� ǹƢǯƨƬǇǁƨưƊǳƨǿ� ƨƬǈȈǳƢȈǇƚǇ� ƨƫǁƢƯ� ǵƊȏƨƥ

ƊȏƢǓ� ǵƧƽ� ǁƨƥ� ƨǳ� ǹȁȂƥ� ǂǘăȇǁ� �ǂƫ� ňƢƫƊȏȁȁ�ƨǳ� ƪǈȈǳƢȈǇƚǇ� ňƢƫƧǂǧƢƟ� ňƢǯƨȇ� Ȇǯ
ǹƢǯƨȇ� ȅǁƧȁƢǷƨƳ� ƧǁƚƯƢƟ� řƬǈƼǰăȇÊǁ� ��ƨƥ� ƩǁƚƯƨǇƢƯ� ňơƽ� ȅƧȁƨǻƽǂǰƫƧÊǁ� ƢǿƧȁǁƨǿ

�ȅơȁơƽ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ơƾǰăȈƫƢǯ� ƨǳ� ǹƨȇȐăȈƥ� ňƢƫƊȏȁȁ� ƚƥ� ƪǈȈǳƢȈǇƚǇ� ňƢƫƧǂǧƢƟ
�ȁ� ļƨȇơǃƢƟ� ǹƧƾƥ� ǹƢǌȈǻ� ȅǃơȁƿǁƚƥ� ƨƥ� ȅƧȁƨƟ� ƚƥ� ƽǂǯƧƽ� ǹƢȇ� ňƢȀȈƳ� ȅƧȁƨǻȁȂƥƚǯ

ƳƨǷơȁƧƽǁƨƥ�ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ�ŖǌƯȁƢǿ�ȅǁȁȂǇƨ� 
 

� ȆƊǳƢǇ� ƨǳ�����ƨǳ� ǹƨǰƥƢƯǁƨƥ� ňƢȀȈƳ� ȆǰăȈǻơƾǻƢǌȈƯƚƻ� ǹƢȈǻơȂƫ� Ʋȇȁǁƨǻ� ƨǳ� ƢĔƨƫ� ơƽ�
ǹȁȂƥ� ƧƽƢǷƢƟ� ǹƨȇȐăȈƥ�ňƢƫƊȏȁȁ� ȁ� ƢȈǇȁȁÊǁ� ȅǁƨǼăȇȂǻ� ƨǯ� ǹƢƫƧǂǧƢƟ� ȅƿƙÊǁ� ��ǹƢȈăȈƯ� ǹơȁƨƟ
ƊȏƨǇƧƽ� ǁƨƥ� ƨǳ� ƢȈǇȁȁǁ� ƨǳ� ăȅǂƼƦǰăȇǁ� ǹƢƫƧǂǧƢƟ� ȅƿƙǁ� ȁȂƥƨǻơȁ�ȁ� ǵǄȇǁơǄƫ� ļ

ơƽ�ƩƨȇǁƢƫǁƨǰǇƨǟ� 
 

� ȆƊǳƢǇ�� ȅƨǻǃƨǷ� ƨƊǳƢǇ� ȁƨƟ������ǖǻƨƳ� �ļƨǳơƽƨǟƢǻ� �ȅƽǁƢǇ� �ļƨȈǇǂƥ� �ǹǃƨǷ� ȅ�
ƾǻƢǰǋ�ȅƢȈǇȁȁÊǁ�ȅǁƢȈƫȁȂƳ�ňƢƫƧǂǧƢƟ�ȁ�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȆǷơǁƢƟ�ȆǯƨǳƨƬǇƨƥ���ƨǳ��ȅ

�ȆǇǁƢǷ����ơǂǗƙǂƬƯ�ňƢǯƨǷƢǫƨǋǁƨǇ�ƨǻơƿǁ�ňơȁƨƟ��ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ƨǳ�ơƽƽ��
ǹƢƫƧǂǧƢƟ� ����ǹȁȂƥ� ǹơǃƢƥǁƨǇ�ňơǄăȈƻ� ƨǳ� ǮăȈǋƨƥ� ƢǿƧȁǁƨǿ� �ǹơǁƢǰăȇǂǯ� ƨǳ� ǮăȈǋƨƥ�����

�ǹȁȂƥ�ƨǻƢǷƨƟ�ǹƢȈǻƢǯƨȇ�ȅǃơȂƻơƽ�ǹƢŶƢǯƨǳƢǼǷ�ƚƥ�ǹƢǻ���ƨǳ�ǹƢŶƢǯƧǁƨǇȁƢǿ�ȅƧȁƨǻơǁƨǗ
ǖǻƨƳ�ňƢǯƧǁƨƥ���ȁ�ǅǂƫ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ňơƾǻƢǌȈƯƚƻ�ơƽƨȇƧȁƧǁƨǯȐǯƨȇ�ƨƫƢǯ�ȁƨǳ�

ǇƧƽ� ȂăȈǻ� ƨƬǈƻ� ȅƨǋƧǁƨǿ�ƨǯ� �ȅǁơǄȈƫ� ȆǌȇƢǇƢƟ� ȅǄăȈǿ� ǊȈƫƨƦȇƢƫ� ƨƥ� ȁ� ǹơǁơƾƫƊȏƨ
�ǹƢȇƨǻ�ȁ�ƽǂǯƧƽ�ǹƢȇǂȇƨǇ�ǵƊȏƨƥ� �ǹƢǯƧȁȂƦȈƻƢȇ�ȅƿƽ�ƨǳ�ǹƨǰƥ�ǮăȇǁƢǯ�ǒȈǿ�ňơȂƫƧƾǻƢȇƨǻ

ǹƨǯǁƧƽ�ǮăȇǁƢȇǂƥ� Ǒ�ňơǃƧƽ� ��ŅƚƯƨǋ�ȅǁƧȁƢǷƨƳ�ļƢƥƨƻ� ơƾǻƢȇ� ȅǁƨƦǷơǁƨƥ� ƨǳ� ƨǰǻȂǓ
ƢȇǁƧƽ�ȅȁȏȂǳƧƽǁƨǗ�ȂǯƧȁ�ơƽƧƽ� 

 
�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ȆƊǳƢǇ�ƨǳ�����ȁȂǓƨǻ�Śƥ�ƨǳ�Ȇǰăȇƿƙǁ�ƨƥ�ȁȂƥ�ơƽ�ƨǳơƽȁȁǀăȈǷ���

�ȆǋÊǁƚǋ� ȅƧȁƨǻƽǂǯǃǁƨƥ� ȆƊǳƨƼǋƨǷ� ƨƥ� ǹȁȂƥ� ƢȈǇȁȁÊǁ� ňƢƫƧǂǧƢƟ� ơƽƧǁƢǗƿƙǁ� ȁƨǳ
ơƾǻƢȀȈƳ�ƨǳ�ǉÊǁƚǋ�ȅǂǗƢƟ�ňƽǂǰƊǳƨǿ�ȁ�ȅǁƢǰăȇǂǯ���ŖǇƧƽ�ơƽƧƿƙǁ�ǵƨǳ�ƩƢƥȂǋ�Ȇǋǁƚǋ

ƽǂǰăȈƯ� 
 

ǹƢǋƚǰăȈƫ�ƚƥ�ƨǸăȈƟ�ȅǃơȁƨǘǻƢƥ 



 
��ňƢƫƧǂǧƢƟ�ȅƿƙÊǁǹƢȀȈƳ�����ƨȇ�ƚƥ�ǮăȈǼȈưǷƨǯ�ȂǯƧȁ�ƩƢǿ�ǮăȈƯ�ǁƨƥȁƨǷƨǳ�ƊǱƢǇ��ňƢǈǯ

ǵǄȈǳƢȈǇƚǇ�ƚƥ�ǹƽǂǯ�ƩƢƥƨƻ�ȁ�ǹƢƫƧǂǧƢƟ�ƚƥ�ȆǇƢȈǇ���ƨǳ�ǺƫƢǿ�ƪǇƧƽ�ƨƥ�ƨǻƢųƢǷƢƟ�ǵƨƟ
ƢȈǇȁȁÊǁ�ļƧǂǧƢƟ� ȅǁƢǰăȇǂǯ�řȈǓ� ȅƢǘăȇǁ� ��ȁ� ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ļƨȈǛƚǇ� ȅǁƢǷƚǯ� ƨǳ

�ƨǧƢǷ� ƽȂƻƢȇ� ǹơƾǘǻƧƽ� ĿƢǷ� ƚƥ� ǹƨǰƥ� ƩƢƥƨƻ� ȁȂƥƨǻ� Ƨȁƨƥ� ǹƢȇ� ŖǈȇȂăȈƯ� ǹơǁƢȈƫȂƳ
ǹƢǯƨȇ� ňƧƽƨǷ� �� ȁƨƟ� ǁƨǿ� ǹơȁƨƟȁȂƥƢǼăȈǿ� ƪǇƧƽ� ƨƥ� ǹƢȇƨǧƢǷ� ǵƨƟ� ƩƢǯ� ��ňơǁƢǰăȇǂǯ

ǺǻƢǈǯƨȇ�ňƢǸȈƬǌȈǻȁƢǿ�ǁƢȈƫȁȂƳ�ňƢƫƧǂǧƢƟ�ȁ�ƢȈǇȁȁÊǁ��������ƨȇƧȁƨƬǇƧƽ�ƨƥ�ǹƢȈƫƊȏƨǇƧƽ
ǂƬǋƢƥ� ȆǰăȈǻƢȇƿ� ƚƥ� ǹƢǋƚǰăȈƫ� ƚƥ� ǹȁȁƽǂǯ� ǹƢǇƢƟ� ňƢǯƧǁƢǯ� ǉƧȁƨƟ� ��ǹơƾǘǻƧƽ� ĿƢǷ

ǹƢǯƧȁơǂƼǰăȇǁ�ȅȁơȁƨƫ�ȁ�ƩƨȈǛƚǇ�ƨǳ�ƨǰăȈǋƨƥ���� 
 

�ƨƥ�ƨǻƢǧƢǷ�ǵƨƟƨȈǻ�ǅƨƥ�ƢĔƨƫ���ĿƢǷ��śǼăȈƥǁƢǯƨƥ�ƨǻƢǧƢǷ�ǵƨƟ�ǹƚǓ�śƥ�ǂăȈǧ�ƨƬǈȇȂăȈƯ�ƨǸăȈƟ
�ƚƥ� �śǼăȈǿƧƽ� ȅǁƢǯƨƥ� ǹƢǷƚƻ� ȆųơǃƢǫ� ƨƥ� ǹƚǓ�śƥ� ȅǂăȈǧ� ƨƬǈȇȂăȈƯ� ƨǰăȈǯƨǓ� ǹơƾǘǻƧƽ

ȅǁƢǰăȇǂǯ�ȅǁƢǷƚǯ�ȁ�ǮƊǳƨǯƨƥ�Ŗǋ� �� ȅƧȁƢǷ� ƨǳ��ƨƥ� ǹƢȇƿ� ơƽ�ļƨȈǛƚǇ�ļƊȏƨǇƧƽ� ƊǱƢǇ�
�ƨǸăȈƟ��ƧȁơǁƚǗƨǻ�ȅȁȂǷƨǿ�ļƧȁơȁƨƫ�ǵǄȈǻƚǷƚǯ�ƨƥ�ŔǌȇƨǗ�ƚƥ�Ǻȇơƽ�ƩƢƥƨƻ�ȅƨǇƙǂƯ�ƨǳ

�ȁƢǻ� ƨǳ� ȁȁƽǂƥơǁ�ňƽǂǰƫȂǯǁƨǇ�ȁ�ȆǰȇǁƢƫ� ƢƬǌăȈǿ�ǺȇƿƧƽ�ǭƨȇƢȈǻȁƽ� ƨǳ� � ƨǸăȈƟ� ƢǿƧȁǁƨǿ
ƧȁȂǓƨǻ���ƨǳ�ƨȇƨǿ�ȅǁƙǃ�ȅƢǇǁȂǫ�Ȇǋƙǂǧ�Ȇǋƨǳ��ǹƢƫƧǂǧƢƟ�ȆƊǳƢǷȂăȈǻ�ȅǁƢǯ��ǹơǄăȈƻ�ļƚǯ

ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ǁƨǇ� �ǁƢȈƫȁȂƳ� ňƢƫƧǂǧƢƟ� ȁ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ�ǺǻơȂƫƧƽ� ƊļƢǯ� �
�ňƢȇƿ� ƨǳ� ǺǼăȈƥ� ƪǇƧƽ� ƨƥ� ƨǻƨȇȏƨǷƨǿ� ňƢǈǯƨȇ� ȁ� ƨƳǁƨǷȂǳƨǿ� ǵƨǳ� ƪăȈƥ� ǹƢȇǁƢǗǃǁ
�ƚƥ� ǁƢǯ� ƨǻƨƼȈƥ� ƨȇƨǿ� ǹƢȇƢǻơȂƫ� ȁ� ǄăȈǿ� � ȆǓǁƨǿ� ǁƨǗƨƟ� �ƢǇƢȇ� ƨǳ� ƢĔƨƫ� ǭƨǻ� �ơƾǻƢȇƚƻ

ŖǈȈǻƚǷƚǯ�ȆǯƨȇƢǘƊǳƨǷƚǯ�ƚƥ�ƢȈǇȁȁÊǁ�ȅƧȁƨǼƬǇơȂǗ� 
 

� ƨƬǈȇȂăȈƯ� ƨǸăȈƟ� �Ƨƿƙǁ� ǵƨƟ� ȆȇơǂăȈƻ� ƨƥ� řƫƢǿ� ƚƥ�ȅǁȁȂƥƢƟ� ňƢǰǌǰăȈƫ� ƪǋ� śǷƨǯƨȇ
�ƧȁƨǼȇƨǯ�ƪǇơǁ� ƢȈǇȁȁÊǁ� ��ȁȁƽ�ǵƨƟ�ƚƥ�ƧȁƨǼȇƨǰƥ�ǭƨȇƧǁƢǓ� ƢǘăȇÊǁ�ƨǳ�Śƥ�ƨƬǈȇȂăȈƯ�ƨǸăȈƟ

ƨȇƚƻȁƨƬǇơǁ� ƨǯǁƨƟ� ����ȆǇƢȈǇ� ȅǁƢȈǋƚǿ� ȅǄăȈǿ� řƬǈƼǰăȇǁ� ȆǯƢǓ� ƨƥ� ňƢǼƫƢȈǼƥ
ƚǓȂƫƢǿ� ȆǴăȈǿ�ȅƧȁƨǻƢǼƫƢȈǼƥ� ƧǁƢƥȁȁƽ� � ȁ� ǹơǁƢǰăȇǂǯ� �ƨƥ� ƊŅȂŝ�ǹơǁƢǰăȇǂǯ�ȅǄăȈǿ� ǁƨǗƨƟ�

�ǹƧȁƢƻ� ƧȁƨǼȈƥƧƽ� ǂƫ� ȆǰăȇǁƢƳ� śǼăȇƽ� ƪǇƧƽ� ƨƥ� ǺƫȁƨǯǁƨǇ� ƨǸăȈƟ� ǉƢƥ� ȆǯƨȇƧȂăȈǋ
ȆǸƊǳƨǿ�ȅǁƨǧƧƾǻƨǷƨǋ� �ƧȁƨƫƢǯƧƽǁƢǯƨƥ�ƪǇƧƽ�ƚǓȂƫƢǿ�ȅǁƨǧƧƾǻƨǷƨǋ� ��ȅƢǻƢǷ�ǉƨǷƨƟ

ǺǼăȇƽ�ƪǇƧƽ�ƨƥ�ǹƢƫȂǇ�ȅǁơƽȁ�ǹƢǻ�ȁƢȈƯ�ňơǁƢǰăȇǂǯ�ȁ�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ƨȇƧȁƨƟ�� 
 



ȇƢǇƢƟ� ȆǣƢǻƚǫ� ƚƥ� ƚǓȂƫƢǿ� ȆǴăȈǿ� ȅƧȁƨǻơǁƨǗƩƢǯƧƽ� ơǂăȈƻ� ǵǄȈǻƚǷƚǯ� řƫȁƨǯǁƨǇ� Ȇ��
�ňƢǈǯƨȇ� ȆȇƨǼȈǔǼƥ� ňȁȂƥ� ȁơȁƨƫ� ƨƥ� Ƨƾǻƨƥ� ǵǄȈǻƚǷƚǯ� řƫȁƨǯǁƨǇ� ƢǿƧȁǁƨǿ

ǹƢƫƧǂǧƢƟ�ȅƨǻƨȇȏƨǷƨǿ���ȆǷƢȇƨƯ�ƨƬǈȇȂăȈƯ�ƨȇƚƥ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ���ƧȁƨƟ�ƊǱƢǇ�ǵƨƟ
ƪăȈƥ����ǹƢǯƨǰǋȂƻ��ǹƢǯƧǁƨǇȁƢǿ��ǹƢǰȇơƽ��ǁƢȈƫȁȂƳ�ňƢƫƧǂǧƢƟ��ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȁƨƟ

�řăȇƽ� ăȆƯ� ǅƧǁƨǿ� ǹƢǯƨȈǻơǁƨǘȈǻ� ǹƢȇǁȁƢǿ� ȁ� ǹơǁƢǰăȇǂǯ� ļƨǷǁƢȇ� ȅƨǻƢǋƚǰăȈƫ� ȁȂǷƨǿ
ƚǓȂƫƢǿ� ȆǴăȈǿ� ȅƧȁƨǻƢǼƫƢȈǼƥ� ƧǁƢƥȁȁƽ� ȁ� ƚǓȂƫƢǿ� ȅǁƨǧƧƾǻƨǷƨǋ� ƨƥ� ƩƧǁƢƥƨǇ��

�ȁ� ǹƾǻƢƫȂǇ� ȅǁơƽ� ȁ� ǹƢǻ� ňƢǼăȈǿ� ƪǇƧƽ� ƨƥ� ȅȁƢǼăȈƯ� ƨǳ� Ǻȇơƽ� ǹƢǋƚǰăȈƫ� ƨǳ� ǹƢǷȁȂǷƨǿ
ȁƢƻ�ȅƨƬǇƧǁƨǯ��� 

 
ſȁǁƽ�ơƽȁȁƽǂƥơǁ�ȆƊǳƢǇȁȂƥ�ƨǷƨƟ�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȅƿƙǁ�Ȇ���ȅȁƢǼăȈƯ�ƨǳ� ăŖǋ�ȁȂǷƨǿ

ǁȁȂǇ�ȅƧǁƨƥ�řƫȁƨǯǁƨǇ�������ƨǼăȈƥ�ǺȇƨǯƧƽ�ƩƧǂǧƢƟ�ňơǁƢǰăȇǂǯ�ȅǃơȁƨǘǻƢƥ�ƢƬǈăȈƟ�ƨǸăȈƟ
ƧǃƢƫ� ȅƽǁƧǃ� ȅƧǁƨƥ� ǁƨƦǷơǁƨƥ� ƨǳ� ǹƢȇƚƻ� ȅǄăȈǿ� ňơƾǻƢǌȈǻ� ƚƥ� ǹơƾȇƨǷ������ȅƧǁƨƥ

ȅǁƢǰăȇǂǯ� �ǳ� ƾǻƢǰǋ�ǮăȈƫ� ȆǯƧǁƧƽ�řǷƿȁƽ� ǁȁȂǇ�ȅƢƯȂǇ�ƨƥ� �ȁȂƥȁơǂƼǰăȇǁ� ȅƧȁƨƟǁƨƥ� ƨ
ƚƻƨƥ� ǹơƽ�ňƢƥǁȂǫ� ƚƥ� ȁȂƥ� ƧƽƢǷƢƟ� ƢǿƧȁǁƨǿ� ȁȂƥ�śǴưǈȇƽ� �ŔǈƼǰăȇǁ� ǱƨǗ� ƨǳ� ��ȅǁƢǯ

�ňƢǼăȈȀăȈƯ� ǅƧǁƨǿ� ǹơǁƢǰăȇǂǯ� ȅǁƢǷƚǯ� �ƚƻƨƥ� ǹơƽ� ňƢƥǁȂǫ� ƢǿƧȁǁƨǿ� �śǴưǈȇƽ� �ǁƙǃ
ȁȂƥ� ƚƻȁƢǻ�řǷƿȁƽ������ȅƽǁƢǇ� �ļƨȈǇǂƥ� �ȅǁȁȂƥƢƟ� ȁ� ƚǓȂƫƢǿ� ȆǴăȈǿ�ňȁȂǓ� ăȆƳ� ƨǳ

Ȇǋƚƻƨǻ���ǹơǁƢǰăȇǂǯ�řƬǋÊǁ�ǺăȇȂƻ� ăĺ�ȅƧǁƨƥ�řƫȁƨǯǁƨǇ�ƚƥ�ǮăȈǯƨȇ�ȁȂǷƨǿ� ��ȁȂǷƨǿ
ƨǼƫȁƨǯǁƨǇ�ǵƨƟ�ƚƥ�ǮăȈǯƨȇ�� 

 

ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ȅƿƙÊǁ�ƨǳ�ǹƢǯƧǃƢƫ�ƨǯǁƨƟ 
 

�ƨǧƢǷ� ŖǈȇȂăȈƯ� ȅƧƽơǁƢƫ� ǹơȁƢȈƯ� ǱƨǗ� ƨǳ� ǹƢƫƧǂǧƢƟ� ƨƥ� ơƽ� ňƢǈǯƨȇ� ǁƨƥƚƬǯƚƟ� ȆǋÊǁƚǋ
ǹƢǯƨȇ�ňƢƬǇǁƢǋ��ȈǇȁȁÊǁ�ƨǳ�ȅǁƢƬȈǳƙǂƯ�ňƢƫƧǂǧƢƟ�ƾǻȏƢǻ�ǹƢȇƧƽ�ǁƨƥȁƨǷƨǳ�ƊǱƢǇ�ƾǻƨǓ��Ƣ

�ƨƥ�ǺǻơȂƫƧƽ� ơƽ�ļƨȈǧƚǇ�ȅǁƢǷƚǯ�ƨǳ� ƢƬǈăȈƟ� ǵƊȏƨƥ� �ƧȁƨǻƢǇȁƨǓ�ȁ�Ŗƻƨƥƽƨƥ�ƪǇƧƽ�ƨƥ
�ƨǳ�ȆǇƢȈǇ�ňƢǈǯƨȇ�ȅǃƢƦăȇǁ�ǂƫ�ňƢƫƊȏȁȁ�ƨǳ�ǹƧƾƥ�ǹƢȇ�ňƢȈăȇǁȁƢǿ�ňƢǌȈǻ�Ƨȁƨȇ�ȅǃƢǻƢǋ

ƨǻƢǯơǁȂǋ�ļƊȏƨǇƧƽ�ȁ�ƢȇǁƢƬȈǳƙǂƯ�ļƊȏƨǇƧƽ�ňƢǼƫƢȈǼƥ�ȅȁƧǂǗ� 
 

Ʒ�ǵƨƟ�ƨǳ�ƽƢȇǃ�ǹƢƫƧǂǧƢƟ��ƢƬǌăȈǿ�ăȅȁƨǳ��ȁȂƥ�ǃơȁƢȈƳ�ǂƫ�ňƢǯƧǁơƽƨȇƢǷǁƨǇ�ƨƫƊȏȁȁ�ƨǳ�ƨƫƨǳƢ
Ǻǋƨƥ� ăĺ�ȁ� ǹƨǯƧƽ� ǁƢǯ�ƪǈȇȂăȈƯ� �ƧȁȁƽǂǷ� ȁƧǄǯ�ǹƢƫƧǂǧƢƟ� ȆǘǻƧƽ� ơƽƨǻƢƫƊȏȁȁ� ǵƨǳ� ��ƨǳ



� ǹƨȇȐăȈƥ�ňƢƫƊȏȁȁ� ƨǳ� ơƽ�ŖǇơǁ� �����ňƢƫƊȏȁȁ� ăȅƾǻƨǿ� ƨǳ� �ƾǻƨǴǼȈǧ� �ƢǈǻƧǁƨǧ� �Ʋȇȁǁƨǻ� ƨǳ
ǁȁȂǯƢƥ�ȅƢǰȇǂǷƨƟ�������ǊăȈƯ�Ƣƫƨǿ�ƧȁƢǼăȈǿ�ƪǇƧƽ�ƨƥ�ǹƢȈǻƢǯƨȇ�ňƢƬǇǁƢǋ�ƨǧƢǷ�ǹƢƫƧǂǧƢƟ

�ǊȈǘǻƨƳ�ňƽǂǰăȈƯ�ƪǇƧƽ���� 
 

�ļƨȇơƽǂǯǁƨǇ� �ȅǃơȁƿǁƚƥ� ȅǁƢǷƚǯ� ňƢǼƫƢȈǼƥ� ȁǁƨǈȇƨǫ� ňƢƻȁȁǁ� ȅơȁƽ� �ƢȈǻƢŭƨƟ� ƨǳ
ȅƾǻƧȁƢǻ�ňƽǂǯ�����ƨǳ���ǹƢǷƨǳǁƨƯ�ȁƢǻ�ƨǻȁȂǓ�ƨǯ�ƩƧǂǧƢƟ��������ǹƢȈǋƨǻơƽ�ǭƨȇ�ǵƊȏƨƥ

ȁȂƥƨǻ�ƪǈȈǻƚǷƚǯǹ� 
 

� ȆƊǳƢǇ� ƨǳ������ǹƢǷƨǳǁƨƯ� ȆǷơƾǻƨƟ� ƨƥ� ȁȂƥ� ǁƢƳ� ǵƨǯƨȇ� ƚƥ�ǮăȈǻƢƫƧǂǧƢƟ� ƢȈǻƢƬȇǁƨƥ� ƨǳ� �
�ȁƨƟ��ȁȂƥ�ăȆǯ�ƨǇƨǯ�ȁƨƟ�ǵƊȏƨƥ�ƨŶƢƻ����ƩơǂǯƚƬǇǁƨƟ�ǹƢȇ�ǁơƾǰǳȂǷ�ƨȇƧȁƨƟ�ȅƢǻƢǷ�ǉƨǷƨƟ

ȁȂƥ����� 
 

�ĿƢǷ� ƚƥ� Ƨȁƨȇơǂǯǀăȇǁƽ� ǂƫơȁƽ� ƧȁƨǌăȈƯ� ƨƫƢǿ� ǭƨȇƨǳƨǇƨǷ� � ƢǿƧȁǁƨǿ� �ƢǈǻƧǁƨǧ� ƨǳ
ǂǧƢƟ�ňơƾǘǻƧƽǹƢƫƧ� 

 
�ȅƧȂăȈǓǁơȂǓ� ƨǳ� ǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȆųơǃƢǫƚƥ� śǼăȇƽǁƢǯ� ƨƥ� ƨǻƢǧƢǷ� ǵƨƟ� ǹƚǓ� ǵƊȏƨƥ
�ȁ� ǹƢǯƧǁơƽƨȇƢǷǁƨǇ� ŖǇƧƽ� ƨǳ� ƩƊȏƨǇƧƽ� ơƽ� ǮăȈƫƢǯ� ƨǳ� �ȅǃơȁƿǁƚƥ� ňƢǷƨǳǁƨƯ
�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� �ňơȂƫƢǻ� ǹƢǯƨȈǇƢȈǇ� ƨǧƢǷ�ǮăȇǁƚƳ� ǒȈǿ� ƨƥ� �ƪăȈƥ� ơƽ� ǹƢǯƧǁơƾǰƊǳȂǷ

řăȇȂǋ� ȁƢǘăȈƳ� ƨǳ� ăȅǄăȇǁƢưƥƨǘƊǳƨǷƚǯ� ƨǳ� ȁ� ƊǱƢǷ� ƨǳ� ǹƢȇ�ļƨǴȇƚǯ�� ��ȆǈǻƧǁƨǧ� ȅǃơȁƿǁƚƥ
�ȅǁƧȁƢƥȁŚƥ�ňƾǻƨǇƨǋƨǗ�ȆǇǂƫ�ƨǳ��ǁƢǰăȇǂǯ�řȈǓ�ƚƥ�ǹƧƽƧǂǧ�ǂƫ�ȆǰăȈǴȈƫǁƨƥ�ƨȇƧƽƢǷƢƟ

ǹơǁƢǰăȇǂǯ�ȂăȈǻ�ƨǳ�ǹƢǯƨǰȈǧƨǌǳƚƥ��ǹƢƫƧǂǧƢƟ�ƨƥ�ǹƧƾƥ�ǹơƾǘǻƧƽ�ĿƢǷ�ǹȁȂƥ�ƧƽƢǷƢƟ�������� 
 
 
 
 
 
 
 
 
 



ÊǂăȈǇ�ȅǃơȁƿǁƚƥ�ǁƨƬǈǷ�����ǁƨǇƨƥ�ƪƫƢǯȁȂǓ� 
 

�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ƚƥ�ƨǼǋƙÊǁ�ȅȁơȁƨƫ�ƨƥ��ƢȈǇȁȁÊǁ�ƨǳ�ÊǁƨƥƚƬǯƚƟ�ȆǋÊǁƚǋ�ňȁȂǷǃƨƟ�ȅơȁƽ
��ǹơǁƢǰăȇǂǯ� řȈǓ� ļƊȏƨǇƧƽ� ƢĔƨƫ� ǂƫ� ňƢƫƊȏȁȁ� ƨǳ� ƢǿƧȁǁƨǿ� ƢȈǻƢƬȇǁƨƥ� �ƢǈǻƧǁƨǧ� ƨǳ

ƨȇƨǻƨȇȏƨǷƨǿ�ňƢǈǯƨȇ�řƬǇơǁƢƯ�řǷơǃ�ǹƢǯơǁȂǋ�ļƊȏƨǇƧƽ� ��řƫȁƨǯǁƨǇ�ǺȇǂƫƧǁȁƨǗ
ȁ�ǹơǂǔƯ�ǵǄȈǻƚǷƚǯƨǻƚǯ�ȅƢȈǻȁƽ�ļƊȏƨǇƧƽ�ȅƧȁƧǁơȂƻ�ƨǻƢǼăȈǿ������������ȆǯǁƨƟ�ǁƨǗƨƟ��

�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�ňƢȀȈƳ�ȅƿƙÊǁ���ňơǁơƾƫƊȏƨǇƧƽ�ǁƨƦǷơǁƨƥ�ƨǳ�ƢƬǈăȈƟ�ǊăȈƯ�ňơǁȁƧƽ�ƨǳ
�ƧȁƨƟ� �ǹƢƫƧǂǧƢƟ� ňơƾǘǻƧƽ� ĿƢǷ� ȅȁƢǼăȈƯ� ƨǳ� ȁȂƥ� ƩƢƥƨƻ� ȅǃơȁƿǁƚƥ� ňƢǷƨǳǁƨƯ� ȅƊȏƢƥ

ȇ�Ŗȇǂƥ� ǁƢǰăȇǂǯ�řȈǓ�ȅƢƬǈăȈƟ� ȆǯǁƨƟƨ� ��ȅǁȁƧƽ� ƨǳ� ƧǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ�řƬǈƼǰăȇǁ� ƨǳ
ǵƨȈăȈǇ�ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ�Ȇſȁǁƽ��ǹǂǘƥ�ƢȈǇȁȁÊǁ�ȅƧǃơȁƨǘǻƢƥ�ǵƨǳ�ăȅȂǗ�� 

 
� �ƢȈǻȁƽ�ȅǁƨǇƢƫǁƨǇ� ƨǳ� ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� ��ȅȁȂƫǂǘǯƨȇ� ȆǯƨȇƧǁƨƥ� ȁ� ǹƨƼǰăȇǁ� ǹƢƫƚƻ

ƨǯƧƽ�ǹƊȏƢƫ� ƨǻƢȀȈƳ� ǵƨƟ�ȅƨǻơȁƨƟ�ȅƿƽ� ƨǳ� ǹƢǋƚǰăȈƫ� ƚƥ� ǺăȈǼƦƫƢȈǼƥ�ȅǁƢƬȈǳƙǂƯǹ� ��ăȆƻȁǂƥ
ȅǃơȁƿǁƚƥ�ȆǷǄȇǁƢƬǻƢǷƨǳǁƨƯ��ǹƢǯơǁȂǋ�ȅǁơƾƫƊȏƨǇƧƽ�ƪăȈƥ�ǃƙŚƯ���ňƢǈǯƨȇƢǻ�ƪăȈǓȁƢǻƨǳ

ơƽȁƢȈƯ�ȁ�ƩƧǂǧƢƟ�ǹơȂăȈǻ�ƨǳ�ƧȁƨǻƾǻƢǇȁƨǓ�ȁ���ƚƥ�ǹơǁƢǰăȇǂǯ�ǱƨǗ�ƨǳ�Ǻȇơƽ�ƩƢƥƨƻ�ƨǳ�ƨǸăȈƟ
ŅƢǻȂȈǇƢǻǁƨƬǻƨƟ�ȆǷǄȈǻƚǷƚǯ�řƫȁƨǯǁƨǇ�� 

 
 

ňƢǯƨǳơȁƨǿ�ȅƾǻƧȁƢǻ� ƨǳ�ǁƢƳ�ǵƨǯƨȇ�ƚƥ� ƨǌăȈǘǻƢƥ�ǵƨƟ�ȅǁƨǋ�ňƢǯƧǁƨƥ� ƨǳ� �ăȅȂǻ�ȆǷǃƨǻ�
ơƽƧƽ� ȅǂƫ� ňƢƫƊȏȁȁ� ȅǁƢǰăȇǂǯ� ňƢƫƧǂǧƢƟ� ȆƊǳƽ� ňƢǰăȇƿ� ƨǘǻƧƽ� Ƨȁ� �ơǂƬǈȈƥƧƽ� ƚƻȁƢǻ��

ƨƬǇơǁ�ƨȇƨǌăȈǘǻƢƥ�ǵƨƟ�ȅƧȁƨƥ�ƢǯƧƽ�ơȁÊǂƥ�ȁ�ăȅǂǗƧƽ�ăȅȂǗ�ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ���ǵƨƟ�ȂǯƧȁƢƫ
ƥ� ǹǂăȈǼƥ� ǮăȇǁƨǼăȇȂǻ� ƾǻƨǓ� ǹƢȈǻơȂƫ� ǁƨǗƨƟ� ƨǯ� ȁȂƥ� ơȁ� ǹƢȇơȁǂƥ�ǉƨǻƢȈȇơȁƽ��ǹƢǷƨǳǁƨƯ� ƚ

ǹǂǗƧƽ� ȅǁơƽƨȇƢǷǁƨǇ� ȅǁƢǰǷƨƬǇ� ȅƨǗǁƨƥ� ǂƫƢȇǃ� Ƨȁ� ƪăȈƥƧƽ� ǂƬǻƢǇƢƟ� ǹƢȈǻƢȇƿ� ��ƢƬǈăȈƟ
śǻơǃƧƽ�ȅƨǯƨǻơȁƨǔăȈƯ�� 

 
�ǹƢǷƚƻ�śǻơȂƫƧƽ�ȆȇơǁȂǋ�ļƊȏƨǇƧƽ�ňƢǼƫƢȈǼƥ�ȁ�ȅǁơƽƨȇƢǷǁƨǇ�ňȁȂǓȁƢǻ�ƨǳ�ƨƥ�ƢĔƨƫ

ƥ� ƨǻƢȇƿ� ǵƨƟ�ňƢǈǯƨȇƢǻ� ȁ�ȅǁơǃƨǷǁƨǋ� �ȁ� ǶƊǳȁǃ� ƨǳ� ÊǂƯ�ȅƢȈǻȁƽ� ƨǳ� ǺȇǄăȇǁƢưƥ�ňƢƫƧǂǧƢƟƚ
Ƨȁȁƽǂǯ�ǅǁȂǫ� ǁƙǃ� ǹƢǯƧǁơƽƨȇƢǷǁƨǇ� ƨƫƊȏȁȁ� ƨǳ� ǁƢǰăȇǂǯ�� �ǁƢǰăȇǂǯ�ňƢƫƧǂǧƢƟ� ȅƿƙÊǁ���

�ňƢȀȈƳ� ȆǰăȇƿƙÊǁ� ȁƧǁƨƥ� ǹƢƫƧǂǧƢƟ� ňơƾǘǻƧƽ�ĿƢǷ� ƨǳ� ǹƽǂǯ� ƩƢƥƨƻ� ƨǳ� ƨǻƢƻǁƨǓǁƧȁ



�ƚƥ� ƨǻƢǋƚǰăȈƫ� ȅƢǻƢǷ� ǉƨǷƨƟ� �ǹƢƫƧǂǧƢƟ� ȅǁƢǗǃǁ� ȅƢǿƧǁ� ȁ� ƨǻƨȇȏƨǷƨǿ� ňƢǋƚǰăȈƫƚƥ
ǯ�ȁ�ǹƢǯơǁȂǋ�řƫȁƨǯǁƨǇǵǄȈǻƚǷƚ� 

 

 ƨȇƢǷǁƨǇ�ļƊȏƨǇƧƽ�ȁ�ȅǁơƿƨǿ�ȅƢȈǻȁƽ�ăȆƻȁǂƥ� 
 �ȅƧȁƨǻƾǻƢǇȁƨǓ� ȁ� ĿƢǷ� ăĺ� �ňƢǈǯƨȇƢǻ� ƪăȈǓȁƢǻ� ƨǳ

ǹƢƫƧǂǧƢƟ�����ňƢȀȈƳ�ȅǃơȁƿǁƚƥ�ļơŚǷ� 
 �ňơǁƢǰăȇǂǯ� ǹơȂăȈǻ�ňƢȀȈƳ�ȅ�ŖăȈǯƨȇ� ȁƧǁƨƥ� ƧȁƨǌăȈƯ� ƚƥ

�ļƊȏƨǇƧƽ� ȅȁƢǼăȈƯ� ƨǳ� ơƾƫƢƥƨƻ� ƨǳ� ȁƢȈƯ� ňơǁƢǰăȇǂǯ� ȁ� ƩƧǂǧƢƟ
ǹơǁƢǰăȇǂǯ������ǃƨǗƧÊǁ�ȁȁƽǁƨǿ�ňơǁƢǰăȇǂǯ� 

 
 
 
 

ȅƢƬǼǳƚǯ�ơǁƾǻƨǈǰăȈǳƨƟ�ȆǇƢȈǇ�ȅƨǷƢǼǻƢȇƿ�ƨǳ�ǭƨȇƨƫǁȂǯ 
 

�ȅƢƬǼǳƚǯ�ơǁƾǻƢǈǰăȈǳƨƟ�����-����� 
� ȆƊǳƢǇ� ƨǳ�����ŖǈȈǳƢȈǇƚǇ� ňơǁƢǰăȇǂǯ� ļǁƢƯ� ƨƥ� Ƨȁȁƽǂǯ� ȅƾǻƧȂȇƨƯ�

�ňƢƫƧǂǧƢƟ� ȅƧȁƨǼƫȁȁǄƥ� ƨǳ� ƧȁȂƥ� ȁơǁȁȂǈƊǳƨǿ� �ƢȈǇȁȁÊǁ� ļơǂǯȂŻƽ
ƥ� �ňƢȀȈƳ�ŖǈȈǳƢȈǇƚǇ�ȆƊǳƢǇ� ƨǳ�ǁƨ����ƧȁȂƥ�ǹƢǯƨǰȈǧƨǌǻƨǷ�ȆǷơƾǻƨƟ���

� ȆƊǳƢǇ� ƨǳ����� ȅƾǻƧȁƢǻ� ȅƨƬȈǷƚǯ� ȆǷơƾǻƨƟ� ƨƥ� ƧȁȂƥ� ơƽ�ǹƢǯƨȈǧƨǌǳƨƥ� ��ȁ
ļƨȈǛƚǇ� ļƨƊǳȁƧƽ� ƨǳ� ļƨȇƊȏƨǷƚǯ� ňơǁƧǃȂǘǋƚƻ� ȅǁƢȈǈȈǷƚǯ� ��ǱƨǗ� ƨǳ

� ňȂȈǈǯơǂǧ� ƨǳ� ƧȁȂƥ� ǺȇǁƢƻƚƥ�ƭƨǓ� ȆǷǄȈǻƚǷƚǯ��ȅƨǷƢǼǼƫȁƨǰăȇǁ� ȅƿƽ� �
ǯƨȇ� �ǮǈȈǧƚƬȈǳ� ƪǈȇǂƥ�ŖǋƢƟ�ňƢǯƧƽǂǯǁƨǇ� ƨǳ� ƧȁȂƥ� ǮăȈ� ��ňƚȈǇǃƚƯƚƟ

ȆȇǁƢǰăȇǂǯ� � ��ƨǳ� ȁ� ƚǰȈǈǯƨǷ� ƨǳ� ƧȁơǁƽǂưǈăȈƯ� ȆǰȈƫƢǷƚǴƦȇƽ� ȅǁƢǯ� ŖǇƚƯ
ȆǛƢǻƧƾǻƨǰǇƨƟ� ňƢƫƊȏȁȁ� �� ǱƨǗ� ƨǳ� ȁȂƥƨǿ� ȅǃƚǇȁƢǿ�ƭƨǓ� ȆȈǻƚȈǇƚƯƚƟ��
ǹƢȈǳƨǗ�ƨǳ�ƢųȂǗ�Ǌȇǂƫơȁƽ� 



 
 

Notes 
1. Tsarist Russia still used the old "Julian" calendar of the Middle 

Ages, which was 13 days behind the "Gregorian" calendar used in 

most of the rest of the world. Thus March 8 was "February 23" in the 

old calendar. This is why the revolution of March 1917 is called "the 

February revolution" and that of November 1917 "the October 

revolution.".[RETURN TO TEXT] 

2. [RETURN TO TEXT] 

3. Clara Zetkin was a leader of the German socialist movement and 

the main leader of the international working women's movement. 

Kollontai was a delegate to the international conference representing 

the St. Petersburg textile workers.[RETURN TO TEXT] 

4. This is not accurate. The vast majority of unskilled workers in 

England, France and Germany could not vote. A smaller percentage 

of working class men in the United States could not vote -- in 

particular immigrant men. In the South of the US black men were 

often prevented from voting. The middle class suffrage movements 

in all the European countries did not fight to give votes to either 

working class women or men.[RETURN TO TEXT] 

5. At its 1903 Congress, the Russian Social Democratic Labor Party 

divided into two wings, the Bolsheviks (which means "majority" in 

Russian) and the Mensheviks (which means "minority). In the period 

between 1903 and 1912 (when the division became permanent) the 

two wings worked together, unified for a while, split again. Many 

socialists, including entire local organizations, worked with both 

wings or tried to stay neutral in the disputes. Kollontai, an active 

socialist and fighter for women's rights since 1899, was at first 

independent of the factions, then became a Menshevik for several 

years. She joined the Bolsheviks in 1915 and became the only 



woman member of their central committee. She also served as 

Commissar of Welfare of the Soviet Republic and head of the 

Women's Section of the Bolshevik Party.[RETURN TO TEXT] 

6. August Bebel (1840-1913) was a leader of the German Social-

Democratic Party. He was a well-known supporter of the women's 

movement and author of a classic book on Marxism and women (Die 

Frauenfrage, translated into English as Woman Under Socialism, 

which has been translated into many languages.[RETURN TO 

TEXT] 

7. When war broke out in 1914, there was a massive split in the 

international socialist movement. The majority of the Social 

Democrats in Germany, Austria, France and England supported the 

war. Other socialists, such Kollontai, Lenin, the Bolshevik Party and 

Trotsky in Russia, Clara Zetkin and Rosa Luxemburg in Germany 

and Eugene Debs in the United States, to name some of the leaders, 

denounced the pro-war socialists for being traitors to the working 

class and to the fight for a workers' revolution.[RETURN TO TEXT] 

8. The word "soviet" means "council." Soviets, or workers' councils, 

are democratic bodies in which delegates are elected in factory and 

neighborhood meetings and are controlled by their sister and brother 

workers. The representatives of the soviets must report back to their 

constituency and are subject to immediate recall.[RETURN TO 

TEXT] 

9. After the working class seizure of power in October/November 

1917, the Russian workers' state was faced with two major problems. 

One was an invasion by thirteen countries, including the United 

States; the second was resistance by the pro- monarchist and pro-

capitalist elements in Russia. Primarily under the direction of Leon 

Trotsky, the soviets created a workers and peasants army, the Red 

Army, which defeated the forces of counterrevolution.[RETURN TO 

TEXT] 

10. Women had won the right to vote in several of the United States 

prior to World War I. A federal amendment guaranteeing all women 



over 21 the right to vote was passed on August 26, 1920. It was not 

until the 1960s that the last legal barriers to working class people 

voting in the United States were abolished.[RETURN TO TEXT] 

11. The "compromisers" Kollontai is referring to are the Social 

Democratic leaders who formed a new capitalist government in 

Germany after the fall of the Kaiser in 1918. They actively supported 

counterrevolution after coming to office.[RETURN TO TEXT] 

12. While the aristocratic Lady Astor was indeed the first woman to 

serve in the British parliament, the first woman elected to parliament 

was the Irish revolutionary Constance Markievicz. Together with 

other members of the Sinn Fein party, she refused to take her seat in 

the imperial parliament.[RETURN TO TEXT] 

13. French women did not finally get the vote until after World War 

II.[RETURN TO TEXT] 

  

 


